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US Bankruptcy Trusts  

ABB Lummus Combustion Eng. Johns-Manville Raytech 

ACandS Congoleum J.T. Thorpe Inc. T&N 

Armstrong DII – Halliburton Kaiser Aluminum THAN 

Artra/Synkloid DII – Harbison Keene Thorpe Insulation 

Asarco Eagle-Picher Leslie Controls US Gypsum/APG 

Babcock & Wilcox Federal Mogul Narco US Minerals 

Brauer Fibreboard National Gypsum Western MacArthur 

Burns & Roe Flexitallic Owens Corning W.R. Grace 

C.E. Thurston GAF/G-1 Plibrico 

Celotex GM - Mechanics Porter Hayden 

Christy Refractories HK Porter Quigley 

All Trusts have similar structures and plans to pay claims. 



Total Paid to claimants since inception 

Paid to claimants 
over $21 billion 



Operating Bankruptcy 
Trusts’ Assets 

as of 12/31/2013 

Total current assets:  
$31,749,901,178 



Mesothelioma  
Values 

Various Trusts 
Value of 

Mesothelioma 
claims 

Scheduled Value $5,829,000,  
Paid $924,000 

Average Value $7,793,000,  
Paid $1,463,000 



Mesothelioma 
value for  
shipyard 
worker 

Scheduled Paid 
$209,000 

Average Paid 
$257,000 



Scheduled Paid 
$202,000 

Mesothelioma 
value for  

construction 
worker 

Average Paid 
$269,000 



Over 115,000 North 
American sites and 
over 3,300 Foreign 

sites  

Bankruptcy Trusts:  
Approved Work Sites 



Over 19,000 
approved ships 

Bankruptcy Trusts:  
Approved Ships 



• B&W admits to 2,753 
foreign sites and 8,283 
ships 

• From Trust’s web page,  
 you can access links to: 

- How to file a claim 
- Access documents such as 

B&W approved site list, 
significant occupational 
exposure ratings 

- Understanding deficiencies 
- Payment Information 

US Bankruptcy Trusts 



File a claim Resources Tutorial 

Understanding 
claim 

deficiencies 

FAQs 

Babcock & Wilcox  
Asbestos Personal Injury Settlement Trust 



Asbestos PI Settlement 
Trust Distribution 

Procedures 

Babcock & Wilcox Company – Asbestos PI TDP 



Average 
Value 

$120,000 

Scheduled 
Value 

$90,000 

Scheduled, Average 
and Maximum Values 



5.3(b) Individual Review Process. 

Babcock & Wilcox Company – Processing 
Foreign Claims 

The liquidated value of all Foreign Claims 
payable under this TDP shall be 
established only under the PI Trust’s 
Individual Review Process. 



…all relevant procedural and 
substantive legal rules to which the 
claims would be subject in the 
Claimant’s Jurisdiction as defined in 
Section 5.3(b)(2)(B) below. 

Accordingly, a “Foreign Claim” is a PI Trust 
Claim with respect to which the 

claimant’s exposure to an asbestos-
containing product for which B&W has 
legal responsibility occurred outside of 
the United States and its Territories and 

Possessions, and outside of the Provinces 
and Territories of Canada. 

The PI Trust shall determine the 
liquidated value of Foreign Claims based 
on historical settlements and verdicts in 
the Claimant’s Jurisdiction as well as the 

other valuation factors set forth in Section 
5.3(b)(2)(B) below. 

Babcock & Wilcox Company – Asbestos PI TDP 



…and (v) settlements, verdicts and the  
claimant’s and other law firms’ 
experience in the Claimant’s 
Jurisdiction for similarly situated 
claims. 

…Claimant’s Jurisdiction (i) either the 
jurisdiction in which the claimant resides 
at the time of diagnosis or when the 
claim is filed with the PI Trust; or (ii) a 
jurisdiction in which the claimant 
experienced exposure to an asbestos-
containing product or to conduct for 
which B&W has legal responsibility. 



Proving a Claim 
 

For a claim to be approved you must show: 

• Exposure to company’s product 

• At a place where claimant worked 

• Claimant’s occupation when claimant worked with the product 

• Time period Claimant worked with the product 

• Asbestos-related Disease 

• Who Claimant’s dependents are 

• Claimant’s medical expenses and/or economic loss (optional) 

• All supporting documentation must be in English or with certified 
translations 



Exposure to a company’s product 
- B&W was a boiler manufacturer 



Trusts’ 
Websites 



Questions?   Please email me at: 
skazan@kazanlaw.com 

Slides available at: 
www.kazanlaw.com/IMIG2014 

With thanks to May Wong, Kazan Law’s bankruptcy paralegal 
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